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The Union League Club
38 East 37th Street
New York, NY 10016

National Real Estate & Finance Professionals will evaluate 
and discuss the New York Self Storage Marketplace 

in the Finance Capital of the World

2016 SELF STORAGE
 INVESTMENT FORUM

January 12, 2016
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NYSSA
22 Clinton Ave, Third Floor
Albany, NY 12207
P: 518.431.1106    F: 518.431.0721
www.nyselfstorage.org 



Page 3

The Union LeagUe CLUb

The Union League is a social club providing its 
members and guests with a quiet sanctuary and relief 
from the hustle of the city. The dining rooms reflect 
a subdued elegance with a chef and wine cellar that 
compare favorably with any in the city or, members 
can drop by the club room for a light lunch or supper. 

Members gather cordially for social events, theatre 
evenings, wine tastings or just to meet friends for a 
convivial drink at the bar. 

An active speaker program includes Public Affairs 
forums which have hosted outstanding speakers on 
current events since the 1880’s as well as library 
events with notable authors. 

The Club bestows four awards: The Lincoln Literary 
Award to outstanding American authors, The 
Theodore Roosevelt American Experience Award 
to individuals who have "enriched the American 
experience", The American History Award to an 
individual who has had a significant and/or enduring 
impact on, or relating to American History, and The 
Eastman Johnson Award to individuals whose unique 
contributions to art and culture have elevated the 
ideals of American Citizenship.

The CLUbhoUse

Architect Benjamin Wystar Morris (1870-1944) 
designed the Clubhouse at 37th Street and Park 
Avenue and built it on property that once belonged 
to the family J.P. Morgan. It was completed in 1931. 
The Georgian exterior, with its symmetrical red brick 
facade, reflects familiar motifs from Park Avenue 
brownstone mansions, but on a grand ten-story scale. 
The architectural ensemble formed by the entrance 
foyer and grand staircase stands as one of Morris’s 
great successes and as a New York landmark interior. 
It is the Union League Club’s fourth Clubhouse. 

Union LeagUe’s RoLe in hisToRy

Founded in 1863 by a group of concerned citizens 
to help preserve the Union, the Union League Club 
of New York has built, over ensuing years, a record 
of distinguished service to our country. Members 
of The Union League Club were instrumental in 
establishing The Metropolitan Museum of Art in 1870 
as well as the Sanitary Commission, a predecessor 
organization to the American Red Cross. It helped 
erect the Statue of Liberty in New York Harbor and 
the Lincoln Monument in Union Square. Its members 
were instrumental in bringing down the “Boss” Tweed 
ring and in raising funds to outfit American soldiers in 
several conflicts. 

Many prominent civic, state and national leaders 
have enjoyed the fellowship of the ULC. Theodore 
Roosevelt managed his early political career from the 
Club’s chambers. J. Pierpont Morgan was a regular, 
along with John Jay, William Cullen Bryant, Chester A. 
Arthur, and Thomas Nast. Fifteen Presidents, seven 
Senators, many Congressmen, diplomats, cabinet 
members, and scores of CEOs of major corporations 
have been members of the Club during the past 
hundred and fifty years and have participated in its 
programs.
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         2016 Self Storage Investment Forum 
           The Union League Club, NYC 
            Tuesday, January 12, 2016 

Today will be an informative day-long event featuring interactive panel presentations.  We will address the state of the 
self storage industry from a Finance and Capital Markets perspective and evaluate the development and acquisition 
landscape in self storage globally; with a particular eye on New York.   

  9:00 Registration  

10:00 Welcome and Opening Remarks by 
Matthew Powers, President NYSSA

10:30   Capital Markets Panel presented by 
 Jim Davies, Principal of Talonvest Capital
 This dynamic panel will be moderated by 
 Tom Sherlock, Co-Founding Principal 

of Talonvest Capital, Inc., who will lead a 
discussion on the capital markets with self 
storage lenders, a large operator, and a 
family office investor including: Steve Clark, 
Principal, Clark Investment Group; 

 Brad Wilmot, Regional Director, Goldman 
Sachs Real Estate Financing Group; 

 Kurt O’Brien, CEO of Simply Self Storage 
and David Garcia, Managing Director, Oritani 
Financial Company

12:00  Luncheon 

12:30 Keynote Address from Christian Sonne, 
Executive Vice President, 

 CB Richard Ellis  
 Sonne will present his 2016 self storage 

market report

12:45  Special Remarks and Video Presentation,
 Tim Dietz, President & COO of SSA

  
1:15 Development Panel 
 Moderated by Nick Malagisi, National 

Director of Self Storage for Sperry Van 
Ness/Commercial Realty   

 Panelists include: Stan Bonilla, Vice 
President of Development, SafeGuard 
Self Storage; Gary Delaney, President of 
Banner Storage; Frank Relf, Principal of Relf 
Architects; and Jason Limbert, Director of 
Self-Storage Acquisitions, DealPoint Merrill

2:15 Acquisitions Panel
 Moderated by Nick Malagisi, National 

Director of Self Storage for Sperry Van 
Ness/Commercial Realty    

 Panelists include: Elizabeth Raun 
Schlesinger, Managing Director/ Head of Self 
Storage at W.P. Carey.; Jim Stevens, Senior 
Vice President of Extra Space; 

 Jonathan Perry, Senior Vice President, 
CubeSmart; Wayne Johnson, Chief 
Investment Officer for Smartstop Asset 
Management; and Todd Amsdell, President 
and CEO of Compass Self Storage  

3:15 Networking reception 
 Union League Club Library

NYSSA is a not-for-profit corporation formed in 1982. The purpose of the Association is to provide a powerful network of information and a wealth 
of experience to those who are in or wish to enter the self-storage industry. As a member, you benefit from the advice and experience of industry 
insiders and other self-storage operators throughout New York State.

The primary aim of NYSSA is to give each owner/operator a support system for dealing with lien law and auction questions, building code issues, 
property tax strategies, manager education and industry visibility. Our goal is to link the entire industry in New York State, to act as legislative 
watchdog and to be the VOICE of the Self-Storage industry in the Empire State!

THE DAY’S EVENTS:
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 10:30  Capital Markets Panel presented by Jim Davies, Principal of Talonvest Capital
 

2016 SELF STORAGE  •   INVESTMENT FORUM

JIM O. DAVIES, Principal, Talonvest Capital, Inc.
Jim Davies is responsible for sourcing and executing self storage and commercial structured 
finance and permanent debt assignments for experienced storage and commercial real 
estate owners. Jim has developed a reputation as a leading storage finance expert over a 
21 year period that includes the closing of over $4 billion of transactions while with Talonvest 
Capital, Buchanan Storage Capital and Belgravia Capital. He has a 30 year track record with 
experience as a direct lender, advisor and property acquisitions specialist and was a co-
founding principal of Buchanan Storage Capital which became one of the most recognized 

brands in the self storage finance sector through representing many of the top national operators in the capital 
markets and through exclusive partnerships with firms such as GE Capital and the Royal Bank of Canada. Jim 
has arranged several billion dollars of capitalizations in all phases of the investment cycle including bridge loans, 
permanent loans, joint venture equity and construction financing.

Jim is a frequent speaker at industry conferences, served for 7 years on the Board of Directors of the California 
Self Storage Association, is the founder of the popular Self Storage Owners Summit held each July in Newport 
Beach and served on the national Self Storage Association’s Foundation Board. He also serves on the board of 
the Band of Brothers Foundation which is a non-profit organization of professionals combining their money and 
resources to give back to less fortunate children in the U.S. and around the world.

TOM SHERLOCK, Capital Markets Moderator  
Mr. Sherlock is a Co-Founding Principal of Talonvest Capital, Inc. responsible for the strategic 
direction and branding of the company. Additionally, he is actively engaged in developing, 
managing, and expanding key relationships with clients and capital providers. Tom has 
worked in the real estate industry for 30 years and his direct experiences encompass joint 
venture equity investing, direct lending, and brokering debt/equity for commercial real estate 
owners and developers nationwide.

Currently, he is an Executive Committee Member at the University of California Irvine Center for Real Estate 
and is a Director on the NAIOP National Corporate Board. Tom is a past President of NAIOP-SoCal (2009) and 
created the organization’s award winning Young Professionals Group, an education and leadership development 
program. He also established the UCI-CRE / NAIOP SoCal Fellowship, a scholarship and mentorship opportunity 
awarded annually to a UC – Irvine graduate student. Mr. Sherlock regularly guest lectures on the capital markets 
at The Marshall School of Business (USC) and The Merage School of Business (UC – Irvine). He is a frequent 
speaker at industry events and has authored numerous articles published in industry magazines.

DAVID GARCIA, Managing Director, Oritani Finance Co. and Sr. VP, Oritani Bank  
Mr. Garcia was given a board-level mandate to invigorate, diversify and expand the Bank’s nascent commercial 
mortgage platform. He created a competent platform for efficient execution of the business plan including 
sizing models, underwriting protocol, credit memo format and closing regime which accommodates loans up 
to statutory limits of $30MM+. David established the Bank’s profile among recognized commercial real estate 
market participants and has on-going portfolio management responsibilities.  Oritani now originates approx. 
$600MM annually. 
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Capital Markets Panelists  

2016 SELF STORAGE  •   INVESTMENT FORUM

BRAD WILMOT, Regional Director, Goldman Sachs Real Estate Financing Group

Brad Wilmot is regional director of the Goldman Sachs Real Estate Financing Group, 
based in the Los Angeles office. Previously, he was Head of West Coast Originations for 
Wells Fargo’s Real Estate Capital Markets Group since 2012.  Prior to Wells Fargo, Brad 
was a principal at Peregrine Realty Partners where he was one of three founding part-
ners focused on the investment of commercial real estate assets and providing advisory 
services for middle market and institutional clients.  Before Peregrine, Brad spent eight 
years at JPMorgan in the CMBS group.

STEPHEN CLARK, Principal, Clark Investment Group
Stephen Clark serves as vice president and board member of Clark Investment Group.  
After graduating from Wichita State University with Bachelors’ degrees in business and 
entrepreneurship, Stephen earned a Master’s degree in real estate development from 
Columbia University.  He then spent several years working in New York City, where he 
developed and managed various real estate projects.  In 2009, he returned to Wichita to 
work for Clark.
Clark Investment Group is a private real estate development and investment company 

based in Wichita, Kansas since 1960.  The Clark portfolio includes over 5,000,000 square feet of self storage, 
industrial, office, retail and hospitality real estate, held for the long-term production of income. With particular 
expertise in self-storage, Clark owns and operates 65 self-storage facilities with over 35,000 rental units.  
Current business interests span 23 states and also include investments in master-planned communities, 
ethanol production facilities, express car washes, technology companies and various operating businesses. 
Clark’s most significant current activity is as one of the nation’s largest suppliers of equity capital and expertise 
to experienced self storage developers of ground-up and conversion properties in addition to developing 
storage properties for its own account. 

 10:30  Capital Markets Panel presented by Jim Davies, Principal of Talonvest Capital
 

 

KURT O’BRIEN, CEO, Simply Self Storage

Kurt began his career as a full-time commercial mortgage broker. During this time, he 
helped to close over $550,000,000 in loans. Kurt then became President of the Quorum 
Corporation, where he successfully completed the purchase of nearly 2,000 apartment 
units in the Midwest in 1990. Kurt sold Quorum in 1993 and began building what would 
become the 18th largest self storage operation in the US. 

After successfully operating The Holding Company for 4 years, Kurt sold the business for 
nearly $100 million to Storage USA and was a consultant to them for 2 years before joining Shurgard Storage 
as a JV partner where he built 11 storage properties. Upon selling those assets to Public Storage, Kurt founded 
Simply Self Storage and began again to create a self storage company. Simply has become the largest privately 
held developer/operator of self storage facilities in the US and Puerto Rico. 

Now owning and/or operating nearly 200 facilities with over 15 million sf of storage space, Simply is valued 
at more than $1.5 billion. Kurt has completed a recap of over $1.1 billion of his assets and formed a joint 
venture with Brookfield. Over the next 5 years, they plan to double the size of Simply Self Storage through both 
acquisitions and developments.
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12:30  Keynote Address:  Christian Sonne, Executive Vice President
  National Self Storage Valuation Group Leader, CB Richard Ellis  

CHRISTIAN SONNE, Executive Vice President, CB Richard Ellis

Mr. Sonne’s appraisal experience includes office buildings, commercial retail, industrial, 
single and multi-family, motels, raw land, subdivisions, special use, proposed developments 
and self-storage throughout the United States and Canada. 

Mr. Sonne specializes in self-storage and his expertise in self-storage has led to data, 
research, market reports, feasibility, valuation, and consultation in the economics of self-

storage. Mr. Sonne has been a featured or keynote speaker at over a dozen self-storage related conferences 
and is the author of the “Self Storage Economics and Appraisal” seminar sponsored by The Appraisal Institute, 
which has been taught in twelve states since 2004. The Appraisal Institute published his book on self-storage 
valuation in 2012. 

Nick Malagisi, SIOR, serves as National Director of self storage and Senior Advisor for 
Sperry Van Ness Commercial Realty, specializing in the purchase and disposition of self 
storage properties, primarily in the Northeast United States. Malagisi began his self storage 
career with industry leader, Public Storage, where he was responsible for site acquisition 
& development of new properties as well as acquisition of existing storage properties 
throughout the northeast US. 

Since 1989, Malagisi has participated in the disposition of hundreds of properties from 
single assets to portfolio sales. He continues to work as a Consultant in preparing feasibility studies for 
new developments, testifying in court as an expert witness and preparing Broker Opinion of Value reports 
for individual and institutional clients. Malagisi is a regular attendee of national/regional/state self storage 
conferences and is a frequent guest speaker on the topic of Valuation. 

Malagisi earned his degree from Syracuse University and the Whitman School of Management after a tour 
of duty with the US Army in Vietnam. He is a licensed real estate broker in NYS and a long-standing member 
of the NY Self Storage Association.  In 2008, Malagisi earned his SIOR designation and is one of only 3,000 
members internationally. 

1:15 Development Panel:  Moderated by Nick Malagisi, National Director,
   Self Storage for Sperry Van Ness/Commercial Realty
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Development Panelists  
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STAN BONILLA – Vice President of Development, Safeguard Self Storage
Stan Bonilla is responsible for the implementation of the company’s present and future 
development.  Stan is responsible for identifying development opportunities in defined 
markets.  He is also responsible for the preparation of investment proposals and the 
presentation of these proposals to Safeguard’s internal investment committee to gain 
support for these development opportunities.

Stan has over 20 years of commercial real estate experience.  Beginning in 1994, he 
worked with New York City’s industrial community by pairing growing businesses with available public economic 
development programs and real estate opportunities.  By 1999, Stan transitioned to self-storage development. 
Stan has significant experience in finance, site selection, development, property management and corporate 
real estate management. A graduate of the State University of New York at Oneonta, Stan holds a Bachelor of 
Science Degree in Geography and has studied Urban Planning at Hunter College’s Urban Planning Master’s 
program.

GARY DELANEY – President, Banner Storage, LLC 
Gary Delaney is the President of Banner Storage, LLC, a division of Banner Apartments.  
He joined Banner in July 2013 to form the Banner Storage Group.  Gary has over 25 years 
of experience in the real estate development, construction, construction management and 
property management profession, with the last fifteen years almost exclusively focused on 
the self-storage industry.  

In order to obtain consistently above average returns, he has refined and utilizes a comprehensive evaluation 
model for identifying potential development markets, sub-markets within markets and specific sites for the 
development of self-storage facilities.  Gary has developed over 85 self-storage facilities, totaling over 2.2 
million rentable square feet, in numerous major metropolitan markets in the United States for Shurgard (now 
Public Storage), Safeguard Self Storage and United Storage. Gary spent the early part of his career in corporate 
real estate and facilities management with Texas Instruments and NCR.  

Prior to returning to Chicago in 1997 as head of the development and construction operations for Shurgard 
in the Midwest, Gary was active developing residential subdivisions and commercial build-to-suit projects 
in Central Illinois.  Gary received his MBA from Pepperdine University with concentrations in Finance and 
Economics and his Bachelor of Science Degree in Business Administration from Illinois State University.
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Development Panelists  
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FRANK RELF, President, Frank G. Relf Architect, P.C.
President and Owner in Business for over 30 Years providing professional architectural 
and engineering services to the self storage industry for site acquisitions and planning, 
unit mix analysis, zoning and municipal approvals, construction documents, bidding and 
construction management. Projects include new construction, conversions, remodels, 
expansions and specialty storage designs. He is a licensed architect in multiple states, 
a long time member of Inside Self Storage, New York Self Storage Association and Self 

Storage Association, has lectured on building codes affecting self storage, ways to improve “curb appeal” 
and has written numerous articles regarding development of storage properties. Presenter for the New York 
Self Storage Association in Real Estate and Finance Summit in March 2013, Self Storage Association Spring 
Conference and Trade Show in March 2014 (Speaker for Existing Building Renovations/Additions and New 
Construction), Inside Self Storage Developers Conference, New York City in June 2014 (Speaker for New 
Construction) and in January 2015 at New York Self Storage Association Self Storage Investment Forum 
(Guest Speaker).

JASON LIMBERT, Director of Self-Storage Acquistions, Deal Point Merrill
Mr. Limbert is responsible for self-storage acquisitions for the Company.  He is actively 
engaged in the purchase of a broad variety of self-storage adaptive reuse real estate with 
a purchase asset value which has exceeded $100 million in the last two years, comprising 
of over 10,000 self-storage units.  All the properties were in retail locations with outstanding 
visibility, traffic and population.

Jason’s real estate experience working with owners, developers and banks has given him extensive knowledge 
in every aspect of the deal, from meeting with neighborhood council and city officials to his involvement in 
entitlement, assemblage, setting up investors, banks and tax credit investment channels.

Jason is an 8 year Veteran of the United States Coast Guard and Air Force, served in the Persian Gulf War, 
has a Bachelor’s degree in Marketing from Portland State University, is active in the music industry and is a 
youth basketball coach.
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Nick Malagisi, SIOR, serves as National Director of self storage and Senior Advisor for 
Sperry Van Ness Commercial Realty, specializing in the purchase and disposition of self 
storage properties, primarily in the Northeast United States. Malagisi began his self storage 
career with industry leader, Public Storage, where he was responsible for site acquisition 
& development of new properties as well as acquisition of existing storage properties 
throughout the northeast US. 

Since 1989, Malagisi has participated in the disposition of hundreds of properties from 
single assets to portfolio sales. He continues to work as a Consultant in preparing feasibility 

studies for new developments, testifying in court as an expert witness and preparing Broker Opinion of Value 
reports for individual and institutional clients. Malagisi is a regular attendee of national/regional/state self 
storage conferences and is a frequent guest speaker on the topic of Valuation. 

Malagisi earned his degree from Syracuse University and the Whitman School of Management after a tour of 
duty with the US Army in Vietnam. He is a licensed real estate broker in NYS and a long-standing member 
of the NY Self Storage Association. In 2008, Malagisi earned his SIOR designation and is one of only 3,000 
members internationally. 

Acquisitions Panelists  

2016 SELF STORAGE  •   INVESTMENT FORUM

ELIZABETH RAUN SCHLESINGER, Managing Director/ Head of Self 
Storage at W.P. Carey Inc.  
Liz Raun Schlesinger, Head of Self-Storage, leads the team of acquisition and manage-
ment professionals. Ms. Raun Schlesinger joined the W. P. Carey Investment department 
in 2005 and began working on the self-storage team in late 2006.She graduated Phi Beta 
Kappa and summa cum laude from the University of Pennsylvania and received her MBA 
from Harvard Business School.

From 2006 through 2015, Ms. Raun Schlesinger has sourced and executed 50 self-storage transactions 
comprising 118 properties with a total value of $662 million, and assisted in the pricing, underwriting and 
closing of 19 additional deals with a total value of $152 million.

JIM STEVENS, Senior VP, Real Estate, Extra Space
Jim started his career in self-storage 33 years ago with Shurgard as a property manager 
straight out of college. After 4 years with Shurgard, primarily as a wholesaler raising lim-
ited partnership funds, Jim joined Public Storage and spent 14 years there in a variety of 
responsibilities. 

Fifteen years ago Jim joined Extra Space Storage as a Divisional Vice President. For the 
last nine years he has headed up the Acquisitions team and has overseen the company’s 

growth of more than $5 billion worth of storage facilities. Jim was also instrumental in the creation of the third 
party management program, Extra Space ManagementPlus, which has grown into the leading management 
program in the industry with over 350 properties.

2:15  Acquisitions Panel:  Moderated by Nick Malagisi, National Director,
   Self Storage for Sperry Van Ness/Commercial Realty  
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Acquisitions Panelists  

2016 SELF STORAGE  •   INVESTMENT FORUM

JONATHAN PERRY, Senior Vice President, Investments, CubeSmart
Jonathan Perry joined CubeSmart in 2008 and is responsible for executing the Company’s 
external growth initiatives.  Since joining the company, he has been the lead on more than 
$2.5B in self-storage transactions.  Previously, Jonathan served as Vice President, Asset 
Management. Prior to joining CubeSmart, Perry served as a partner and Senior Vice Presi-
dent of Jernigan Property Group, LLC a Memphis based company that acquired, operated 
and disposed of self-storage facilities across the United States.  From 1998 to April 2004 

he worked in various finance and real estate related roles at Storage USA (NYSE: SUS) and its successor GE 
Capital Real Estate.

3:15  Networking Reception in the Union League Club Library

WAYNE JOHNSON, Chief Investment Officer, SmartStop Asset Management
Mr. Johnson is the Chief Investment Officer for SmartStop Asset Management, LLC . which 
currently advises Strategic Storage Trust II, Inc. and Strategic Storage Growth, Inc. – both 
public non-traded REITS. 

Mr. Johnson previously held the position of Chief Investment Officer for Strategic Storage 
Trust, Inc. which recently sold 122 facilities to EXR. Since 2006 Mr. Johnson has overseen 
the acquisition of over 180 self storage facilities consisting of approximately eleven million 

square feet and the development or acquisition of 12 self storage facilities in Toronto, Canada. Prior to joining 
SmartStop Asset Management  Mr. Johnson was involved in various aspects of commercial development and 
leasing, including office, office warehouse, retail and self-storage facilities and was a past President of the 
Texas Self Storage Association.

TODD AMSDELL, President & CEO, Compass Self Storage
Todd C. Amsdell has over 25 years of experience in the real estate and self-storage 
industries, across the U.S., within both the private and public company environments.  Mr. 
Amsdell is responsible for overseeing the executive management operations of all the self-
storage, office and industrial real estate properties across the country.  Mr. Amsdell served 
as Chief Operating Officer (COO) of U-Store-It Trust (now Cubesmart Trust) from its initial 
public offering in October 2004 until February 2007, and was directly responsible for the 
property management operations of all of U-Store-It’s facilities across the country.  

Prior to becoming COO of U-Store-It Trust, Mr. Amsdell served as President of U-Store-It Mini-Warehouse 
Co., and was directly responsible for the property management operations of over 174 self-storage properties 
across the country owned by various Amsdell entities (which properties later became a part of U-Store-It 
Trust).   Mr. Amsdell has also served on the Board of Directors of the Self-Storage Association Foundation and 
the Diamond Storage Alliance, a network of self-storage operators designed to market self-storage to national 
commercial customers.  Mr. Amsdell earned a B.A. in Economics Management from Ohio Wesleyan University. 
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Thank you to our generous sponsors!

Platinum Sponsors

Reception Sponsor Lunch SponsorCoffee Break Sponsor

Gold Sponsors

Silver Sponsors

Bronze Sponsors


